
state affordable housing tax credit

overview
In 2024, with the passage of House Bill 24-1434, CHFA introduced a new approach to its allocation of state 
Affordable Housing Tax Credits (AHTC or state credit). This legislation increases CHFA’s state credit allocation 
authority by $20 million in 2024; $16 million in 2025; $12 million in 2026 and 2027; $16 million in 2028; and 
$20 million in 2029-2031. The new state credit is also “accelerated,” which increases the pace at which investors 
may claim the new credit resources.

CHFA also allocates $10 million of existing state credit annually through 2031. These resources are ratably claimed 
over six years and are known as “standard” state credit.
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Accelerated State Credit

Amount to Award

•	Authorization timeframe:  
2024-2031 (8 years)

•	6-year credit, paired with 
federal Housing Tax Credit

•	Accelerated: 
Year 1: 70% 
Years 2-6: 6%

$20 million 2024

$16 million 2025

$12 million 2026

$12 million 2027

$16 million 2028

$20 million 2029

$20 million 2030

$20 million 2031

$136 million Total

Standard State Credit

Amount to Award

•	Authorization timeframe:  
2024-2031 (8 years)

•	6-year credit, paired with 
federal Housing Tax Credit

•	Ratably claimed over  
6 years

$10 million 2024

$10 million 2025

$10 million 2026

$10 million 2027

$10 million 2028

$10 million 2029

$10 million 2030

$10 million 2031

$80 million Total

800.877.chfa (2432)  
800.659.2656 tdd www.chfainfo.com/htc

With respect to its programs, services, activities, and employment practices, Colorado Housing and Finance Authority prohibits unlawful 
discrimination against applicants or employees on the basis of age 40 years and over, race, sex, sexual orientation, gender identity, gender 
expression, color, religion, national origin, disability, military status, genetic information, marital status or any other status protected 
by applicable federal, state or local law. Requests for reasonable accommodation, the provision of auxiliary aids, or any complaints 
alleging violation of this nondiscrimination policy should be directed to the Nondiscrimination Coordinator, 1.800.877.2432, TDD/TTY 
800.659.2656, CHFA, 1981 Blake Street, Denver, Colorado 80202-1272, available weekdays 8:00am to 5:00pm.

Kathryn Grosscup 
Manager, Housing Tax Credit
720.601.8832 direct
kgrosscup@chfainfo.com  

Megan Herrera
Tax Credit Program Administrator
303.297.7316 direct
mherrera@chfainfo.com
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